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Bankrate: Mortgage Rates Set 2017 Low

NEW YORK — Aug. 31, 2017 — Mortgage rates fell to their lowest level of the year,
according to Bankrate.com’s weekly national survey. The benchmark 30-year fixed
mortgage rate is now 3.97 percent (below 4 percent for the first time since last
November). It has an average of 0.29 discount and origination points.

The average 15-year fixed mortgage rate dipped to 3.20 percent. The average 5-year
ARM (3.47 percent) is also modestly lower than a week ago, as is the average 30-year
jumbo (3.99 percent).

Despite economic growth that was stronger than expected in the second quarter, mortgage
rates have been in a modest downtrend over the past two months. The culprits have
alternated between low inflation readings, reduced expectations for additional rate hikes
by the Fed this year and the on again, off again spats with North Korea. With mortgage
rates moving below 4 percent, this is a key threshold for homeowners that missed the
refinancing opportunity in 2016. Lower mortgage rates also ease the pressure of monthly
payments for would-be homebuyers.

At the current average 30-year fixed mortgage rate of 3.97 percent, the monthly payment
for a $200,000 loan is $951.37.

SURVEY RESULTS
30-year fixed: 3.97% -- down from 4.02% last week (avg. points: 0.29)
15-year fixed: 3.20% -- down from 3.23% last week (avg. points: 0.24)
5/1 ARM: 3.47% -- down from 3.50% last week (avg. points: 0.33)
Bankrate's national weekly mortgage survey is conducted every Wednesday from data

provided by the top 10 banks and thrifts in 10 top markets. For a full analysis of this
week's move in mortgage rates, go to http://www.bankrate.com/mortgages/analysis/

The survey is complemented by Bankrate's weekly Rate Trend Index, in which a panel of
mortgage experts predicts which way the rates are headed over the next seven days. The
most popular answer (given by 50 percent of respondents) is that rates will remain more
or less unchanged. 42 percent forecast a decrease and 8 percent think they will rise.


http://www.bankrate.com/mortgages/analysis/
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